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There are a variety of funds available to
enhance the cleanup and revitalization of
petroleum Brownfields?

- Grants
« Loans

» Tax credits and incentives
» And others to be determined ©
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The Brownfields program is one source of
funding in the cleanup and redevelopment
arena.

1,620 = Total Brownfields grants to date totaling $525 Million

1,067 assessment grants totaling more than $262 million,
217 revolving loan fund grants totaling more than $201.7 M
336 cleanup grants totaling $61.3 million.
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The Brownfields Law specifically targets
petroleum sites, earmarking 25% of grants for
petroleum contaminated properties.

390 = Total petroleum Brownfields grants

290 = petroleum Brownfields site assessment grants +
88 = petroleum Brownfields cleanup grants +
12 = petroleum BF cleanup revolving loan fund grants

Concerns have been raised regarding the 25% set aside
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What can be done to address this concern?

« We need to maintain a strong focus on petroleum and refine any
administrative or bureaucratic impediments to grants.

« Grant selection criteria need to be refined to ensure that a
significant number of petroleum sites will be addressed.

« Continue to:
- take advantage of available funds

- create & disseminate helpful tools
- create & maintain partnerships
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The Route 66 Partnership

Exploring Cleanup and Redevelopment Oppn?

http://www.epa.gov/region09/waste/brown/66/route-66-partnership-report.pdf
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State Agencies Securing
Federal Petroleum Brownfields Funds
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Colorado Scenic Byways

http://coloradobrownfieldsfoundation.orq/Historichwévs.html
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Key take away messages regarding
“Gas Station Redevelopment

1. The Brownfields universe encompasses a very broad
spectrum of eligible sites, which include various petroleum
properties.

2. The Brownfields Law has been successful in getting dollars
to identify & clean petroleum and other under utilized sites

3. Petroleum Brownfields represent a large untapped reservoir
for revitalization & redevelopment that require greater
attention

4. Through creative financing, tools and partnerships, we can
pursue these opportunities
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